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Trust Company, which, prior to the reorganization
period, had been prominent chiefly as a conseiva-
tive, "old-line" trust company, confining itself
almost exclusively to the original business of per-
forming the work of trustee and agent, to which
its banking and deposit business was only inci-
dental The Mutual Life, with Richard A Mc-
Curdy at its head, had grown steadily and solidly,
but it was not until the early nineties that its
name became identified with a trust company or
Wall Street business About this time, however, a
small trust company, known as the New York Guar-
antee and Indemnity Company, came under the
control of the Mutual Life Its title was changed
to that of the Guaranty Trust Company, and cer-
tain trustees of the Mutual Life Insurance Company
became prominent in its directorate Its capital was
enlarged, and with the new connection its credit im-
proved and its business grew by leaps and bounds.
The control of the United States Mortgage and
Trust Company was also acquired by the Mutual
Life and its business also took a spurt

In the course of time, many trust companies of
less prominence became identified with the insur-
ance companies, and finally, Wall Street bankers
and financiers of the influential type began to flood